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2016 CONSOLIDATED FINANCIAL STATEMENTS. FERROVIAL S.A. AND SUBSIDIARIES

The foregoing pages contain the consolidated financial statements –the balance sheet, income statement, statement of changes in equity, 
statement of cash flows and notes to the financial statements- and the consolidated management report of Ferrovial, S.A. for the year ended 
31 December 2016, which were issued by the Company’s Board of Directors at the meeting held in Madrid on 27 February 2017 and which, 
pursuant to Article 253 of the Spanish Capital Companies Act, the directors attending sign below.

The Secretary of the Board of Directors states for the record that the Director Mr. Juan Arena de la Mora has not signed this document because 
of his absence due to unavoidable professional commitments, having delegated his proxy to the External Director Mr. Santiago Bergareche 
Busquet.

_________________________________
Mr Santiago Ortiz Vaamonde
Secretary of the Board of Directors

_________________________________ _________________________________
Mr. Rafael del Pino y Calvo-Sotelo Mr. Santiago Bergareche Busquet
Chairman Vice-Chairman

_________________________________ _________________________________
Mr. Joaquín Ayuso García Mr. Íñigo Meirás Amusco
Vice-Chairman           Chief Executive Officer

_________________________________ _________________________________
Mr. Juan Arena de la Mora Ms. María del Pino y Calvo-Sotelo 
Director  Director

_________________________________ _________________________________
Mr. Santiago Fernández Valbuena Mr. José Fernando Sánchez-Junco Mans
Director Director

_________________________________ _________________________________
Mr. Joaquín del Pino y Calvo-Sotelo Mr. Óscar Fanjul Martín
Director  Director 

_________________________________ 
Mr. Philip Bowman
Director
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